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Streamline and provide new opportunities for international financing that will support
adaptation measures in LDCs. What is the best financing mechanism for this goal? Should we
focus on green bonds, international development funds, or some other path? Is there a
different focus area such as smart cities/resilient cities that could accomplish the same goal
through other mechanisms?

Establish out-of-the-box concepts for supporting climate adaptation at a structural level.
This may include green-skilling initiatives, work training programs, or civil society
investments.

The as-yet untapped insurance markets present immense opportunities. Mobile and digital
technologies are gateways to expanding insurance and related services, streamlining claims
and pay-outs, and improving access to critical services. The expansion of insurance would
reduce risks, which in turn would make other investments a more attractive prospect, which
coupled be coupled with innovative resilience finance tools to further de-risk investments.
How do we improve the efficiencies of insurance markets in these countries? What is the
best way to disseminate information about insurance and risk factors for assets, lives, and
livelihoods?

SESSION 4: CLIMATE CHANGE

UNDP Insurance and Risk Finance Facility (IRFF) has started work in an initial set of countries,
including several LDCs, namely Comoros, Senegal and Uganda. The initial phase of the work is
largely foundational, to build up countries’ engagement on issues of risk finance and insurance,
from research and evidence, through legislating for and regulating the insurance sector, and
strengthening the strategic frameworks that govern disaster risk finance and insurance. OHRLLS
is partnering with UNDP IRFF, together with several other entities, to support the work in LDCs,
with a view to expanding the initiative to cover a greater number of LDCs, catalysing further
partnerships, and disseminating findings and lessons learned.

Areas of discussion and guiding questions for this session
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