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https://www.worldbank.org/en/country/mic

Covid-19 and developing countries

;LMPI MR XLI FIWX GEWI WGIREVMS VIGSZIV] MR HIZIP

STIH GSYRXVMIW... IGSRSQMIW QE] WXEVX F] XLI IRH SJ
ERH VIZIVFIVEXI XS HIZIPSTMRK GSYRXVMIW MX MW

EPWS TSWWMFEPI XLEX XLMW QE] FI XLI WXEVX SJ XLI [SVWX

IGSRSQMG HS[RXYVR WMRGI XLI +VIEX (ITVIWWMSR

%GGSVHMRK XS XLI -03 XLI GVMWMW GSYPH [MTI

SYX XLI JUYMZEPIRX XS QMPPMSR JYPP XMQI NSFW

KPSFEPP] MR NYWX XLI WIGSRH UYEVXIV SJ

LMW LEW JIH MRXS “RERGMEP QEVOIXW ZSPEXMPMX]

I1SWX HIZIPSTMRK GSYRXVMIW EVI EPVIEH] I\TIVM
IRGMRK E WMKRM¥%“GERX WLSGO )RXMVI WIGXSVW LEZI
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https://www.imf.org/en/News/Articles/2020/04/07/sp040920-SMs2020-Curtain-Raiser
https://www.ilo.org/global/about-the-ilo/newsroom/news/WCMS_740893/lang--en/index.htm
https://www.iif.com/Portals/0/Files/content/1_EV_040920.pdf
https://www.iif.com/Portals/0/Files/content/Research/Global%20Debt%20Monitor_April2020.pdf

Policy responses

While this remains, for now, a liquidity crisis

in most countries, it may quickly become a

solvencyissue. -X MW YRGPIEV [LIXLIV SV [LIR

HIZIPSTMRK GSYRXVMIW [MPP VIXYVR XS XLI WEQI PIZIP
SJ NTSVXW ERH XIVQW SJ XVEHI EW FIJSVI XLI TER
HIQMG 'SYRXVMIW QMKLX FI SR E PS[IV IGSRSQMG
KVS[XL XVENIGXSV] KSMRK JSV[EVH EJJIGXMRK EGGIWW
XS “RERGMEP QEVOIXW JSV ]JIEVW XS GSQI XLVSYKL RS
JEYPX SJ Xloitisl @stBraRes indicate that

%JVMGE QE] FI MR MXW %VWX VIGIWWMSR MR XLI PEWX
years, while Latin America and the Caribbean is

facing the worst recession ever. Similar decel -

erations are affecting many countries in the

world, including in Asia and the Arab Region.
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https://www.reuters.com/article/us-health-coronavirus-africa/african-finance-ministers-call-for-100-billion-stimulus-debt-holiday-idUSKBN21A2GK
https://read.oecd-ilibrary.org/view/?ref=126_126445-5ofyod1xpv&title=SecretaryGeneralAngelGurriaStatementforthe20_VideoconferenceSummitonCOVID19
www.iif.com/Portals/0/Files/content/Regulatory/IIF%20Letter%20Debt%20LICs%20April%202020.pdf
https://iccwbo.org/media-wall/news-speeches/global-business-workers-and-civil-society-unite-in-call-for-emergency-debt-relief-to-save-lives-and-livelihoods/
https://www.theguardian.com/world/2020/apr/07/coronavirus-global-leaders-urge-g20-to-tackle-twin-health-and-economic-crises

We commend the IMF, the World Bank, the Debt relief should not be based on level
G20 and others for responding to developing of income but on vulnerability.
countries needs in these extraordinary times.
-R QER] GSYRXVMIW MRGPYHMRK FSXL PSJ[ EI
LIWI MRMXMEXMZIW EVI EW [IPGS GISRBWGSYRXBNMIW MX MW FIGSQMRK GPIEV XL
RIGIWWEV] ,S[IZIV JSGYWMRK SR KRI HIEEWIWMIJ MW TVSZMHIH TVMZEXI ERH T
GSYRXVMIW EPSRI [MPP RSX WY 3¥%GQK|SIEGIHYYRXW XRII YRMPEXIVEP HIJEYPXW 8L
KPSFEP WGEPI SJ XLI GLEPPIRKI S8ERSRKIG/VMWMW HEEYPX ERH GSRXMRYIH HIF
FIIR MRHMWGVMQMREXI MR MXW MOQERGRXW WPE GXVIRKE [EZI SI HMWSVHIVP] H
LEVH EPP GSYRXVMIW EPMOI (IZIPERMRKBISMR TE]J]QIRXW EKVIIH XS FIX[IIR
XVMIW EVI GEPPMRK JSY EHHMXMSBBEBR RXWIMISWERH XLIMV PIRHIVW SRGI XLI
WMXYEXMSR MQTVSZIW -X MW MR XLI MR
IWTIGMEPP] GVIHMXSVW XS WEJIKYEVH MRXI\
QEVOIXW EX VMWO SZIV E TSXIRXMEP [EZ

8S 1JJIGXMZIP] LEPX E HIFX GVMWMW [I RIIH XS
QSZlI UYMGOP] ;I TVSTSWI E JVEQI[SVO XLEX
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> PHASE 2:&1]SRH XLl MQQIHMEXI GVMWMW
VIWTSRWI ERH XLI HIFX QSVEXSVMYQ XEV
KIXIH HIFX VIPMIJ [MPP PMOIP] FI RIITHIH EW XLI
MQTEGX SJ "3:-( LEW GSQTSYRHIH LMKL
HIFX PIZIPW ERH YRQIX “RERGMRK RIIHW JSV
XLI 7(+W IZIR FIJSVI XLI TERHIQMG LMX

> PHASE3%HHVIWWMRK WXVYGXYVEP MWWY IW
MR XLI MRXIVREXMSREP HIFX EVGLMXIGXYVI XS
TVIZIRX HIJEYPXW PIEHMRK XS TVSPSRKIH
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Coordination will be more important now than
ever, especially given the increased exposure of
developing countries to non-traditional bilateral
creditors and to private creditors and interna -
tional capital markets.

-R XLMW GSQTVILIRWMZI ETTVSEGL GSZIVMRK

19 % TVIGIHIRX JSV XLMW I\MWXW MR 927' VIWSPYXMSR [LMGL FEVVIH EPP X]TIW SJ EXXEGLQIRX KEV
7IGSRH +YPJ ;EV
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21 LXXTW HIZIPSTQIRXY“RERGI YR SVK JWHYV
22
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Recommended Actions

A comprehensive approach across three
phases, involving all relevant creditors

and all countries facing liquidity and sol -
vency issues due to the crisis is required.

PHASE 1

%R EGVSWW XNEXRARBRHMIRFPPISYV E
HZIPSTMRK GSYRXVYHEIWRS EGGIWW XS
JMREMBEVORKBEESX WIVZMGI XLIMV HIFX

8S WXEVX SJIMGMEP FMPEXIVEP GVIHMXSVW WLSYPH
MQQIHMEXIP] MRWXMXYXI ER IQIVKIRG] HIFX
TE]J]QIRX QSVEXSVMYQ SR WSZIVIMKR HIFX
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